Financial Section

16 1

Clarion Co., Ltd. and Subsidiaries

Consolidated Balance Sheets

Millions of yen

Annual Report 2007

Thousands of
U.S. dollars

Millions of yen

Thousands of
U.S. dollars

March 31 March 31 March 31 March 31
2007 2006 2007 2007 2006 2007
ASSETS LIABILITIES AND SHAREHOLDERS’ EQUITY
Current assets: Current liabilities:
(O] s W) sl aF=TaTe I=Ta Vo I T o I o F=T o1 <SRN ¥ 10,746 ¥ 12,148 $ 91,030 Short-term 10aNS (NOTE 8)......eiiiiiiiiiii ettt n e be e s s e e saeenanes ¥ 18,687 ¥ 20,187 $ 158,305
Notes and aCCOUNS rECEIVADIE...........cc e e e e e e e e e e e e e e e e e e e e ssnnnrneeees 44,598 35,454 377,789 Notes and aCCOUNES PAY@DIE......c..oi it b e 37,859 24,785 320,709
Allowance for doUBtfUl ACCOUNTS .......oiiiiiiieceeee ettt e e e e e et e e e enreeeeenneeeeans (1,255) (1,285) (10,636) J Y oY o gUL=Ye I o Yo o [N 1T 593 614 5,024
INVENTOITES (NOLE 5)....iiiiiiitiee ettt 29,606 24,513 250,797 ACCTUE EXPENSES ...ttt ettt et e et e bt e e e bt he et e b bt e b e s b et e ae b e e e bt et esa st eaeabe e eaeas 12,054 7,656 102,113
Deferred inCome taxes (NOTE 1) .o n e 3,288 1,908 27,859 INCOME tAXES PAYADIE.... ettt a e et ae e e bt e nae e e reeeneean 302 300 2,563
Other current assets.... 3,924 3,749 33,247 Provision for warranty costs 2,919 1,114 24,734
Total current assets 90,908 76,489 770,087 Other current liabilities .. 6,501 6,295 55,073
Total current liabilities 78,919 60,953 668,524
Long-term liabilities:
Long-term 10aNS (NOTE 8) .....iiuiiiiieeieete ettt n e e beeene s 22,795 14,040 193,100
Accrued pension and severance Costs (NOTE 9) .....eiiiiiiiiiiiii e 11,334 10,413 96,013
INnvestments iN SECUNItIES (NOTE B) ......oiieiiiiiiiieii ettt neesaees 3,300 3,750 27,962 Deferred income taxes on revaluation of [and .............oeoeeiiieeeiiiieiiieee e eeas 651 651 5,518
Property, plant and equipment: (Note 4) Deferred iNnCome taxes (NOTE 1) ... it r e 238 167 2,019
Buildings and sStructures (NOE 8) .......couiiiiiiii i 17,129 15,938 145,103 Provision for Warranty COSES.......oiuiiiiiiiiieai ettt b e e n e ene s 249 10 2,113
Machinery and equipment (NOTE 8) ........eiiuiiiiiiiieei e 47,393 36,828 401,473 Other 1oNg-term lIabilitIES .......ciuiiieeee bbb 1,070 1,221 9,067
LANA (NOTE 8) ..ttt bttt b ettt bbb 10,496 11,265 88,918 Total long-term abilIitIes ........ccuciiiiiiie e 36,339 26,504 307,833
CONSIIUCTION IN PrOGIESS....ciiiiiiiieiti ettt ettt ettt e e bt e she e e be e sae e e be e saneenaeesaneensnesaneennnenane 2,811 222 23,817
Accumulated depreciation (51,084) (41,322) (432,737) Minority iNterests iN SUDSIIANES ......co.eiiuiieriee ettt e e sae s 203 176 1,726
Total property, plant and equipment... 26,747 22,933 226,576
Shareholders’ equity:
Common stock, no par value
Authorized: 450,000,000 shares
Issued: 282,744,185 shares at March 31, 2007 and 2006 ...........ccuccererieierinenieeneseeeese s 26,100 26,100 221,095
Additional Paid-in CAPItAL........cceiuiiiiitiiiere e 2,669 2,669 22,614
Other assets: REtAINEA @AIMINGS ...ttt ettt ettt et e e s e e et e e ae e e neenaeeenteeaneean 7,349 8,483 62,257
g E=TaTe 1o L=R= T Y= €SS 18,141 8,647 153,674 L= ETUT VAR (o o SRR (83) (39) (709)
[0 (g LT (N o L= TSP UPR USROS 10,392 10,298 88,034 Net unrealized gain on revaluation of 1and (NOte 10) ........cociiiiiiiiiii e 1,029 1,244 8,718
TOAl OTNEI @SSELS ...ttt e e e e e e e et e e e eeeeaeeeenssaaeeeeeaeeeeeennssannneneaaaaann 28,533 18,946 241,709 Gain ON deferred NEAGE. ....cooueiiii et b et b e e b e e s s e e sbe e e ne e aeesanes 7 — 61
Net unrealized gain 0N Other SECUITIES ......couiiiiiiiii e 622 918 5,272
Foreign currency translation adjuStments .........cccoiiirioiiiieie e (3,666) (4,891) (31,059)
Total Shareholders” EQUITY ........oiiuiiiiiii et ene e 34,027 34,484 288,250
Commitments and contingencies (Note 15)
TOLAI @SSES....euiiiitiieieit et bbb ¥149,490 ¥122,119 $1,266,335 Total liabilities and shareholders’ eqUItY...........cceieiriiiiiieeee e ¥149,490 ¥122,119 $1,266,335

The accompanying notes are an integral part of these consolidated financial statements.
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